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* RHGZ HIN ) RXQGDWRQ $ QQXDCE HSRWY



SERXW RHEZ HIN) RXQEDARQ

* RHGZ HIN ) RXQEDVMRQ Z DV IRXQGHG LQ E\ (@V %KDH (QDV FDPHIWRP (WKLRSID \R
WH 1HKHMDQGY DV D HXJHH DQG WHHRWH NQRZV WH FKD@QIHV R * RHGZ HN
) RXQGDARQYY FOHQM® DV QR RIHU ' HVSLWM DAWH FKDABIQI HV WDWFDP HKLV Z D\ ( @DV Z DV
DEGI VR REVILQ DV OP LQWH 1 HAWHUDQGY 2 YHUWKH \ HDLY D BRI KLV SHHY KRZ HYHUZ HH

DM LQJ VR VXUYLYH LQ WH 1 HWHUIDQGY Z IWKRXWGREXP HQW (@DV ZDV YHY PRYHGE\ WH
ALUFXP WEBQFHV R WH SHRS®Y DIRXQG KIP DQG GHALGHG VR W DQG KHS WHP %-HFDXVH R KLV
DP EIMRQ * RHGZ HN ) RXQEDVMRQ Z DV IRXQGHG DQG KDV MIQFH W IRXQAQI KH3HG P DQ
XQGRAXP HQMG P LI WDQW LQWH 1 HWHUIDQGV

7KHWBWR * RHGEZ HIN) RXQEDARQ
$IWUIRXQAQ) * RHGZ HIN ) RXQEDARQ ( @DV WBUMG YIMWQ) GRADARQY Z KHUH P LJWDQW Z WWRX\D
UHVL.GHQRH SHIP AR\ HG 7KH GFDWRQV LQFOX. GG GHWIQARQFHOMY/ 1DP 1O GFDWRQY DQG DV OP
FHOMY ( @DV GAVPXWHG WH RSSRUMQWAY DQG SRMELDAHY | RUWH GHDUIXWWUH Z 1 WH SHRS®!
KH P HALQ WHVH G HIHQABRFDARQY %6H D I XU H IO WHUFRXQA! R RUJLQ LQWH 1 HMHDQGV
RULQ D WILG FRXQA! ( @DV MRRG E\ WHP DQG DGYIVHG WHP R WH EHVWRY KLY DELOAHY ' XUQJ
WHVH FRQYHIWDARQY IMZ DV QHYHUKLY J RDOR FROMGAH WRVH SHRS®I R UM QR WHUFRXQA! R
RUWILQ EXWWR KHS WHP \R P DIIQH D QIQUIHG H DMMQFH : IWIQ D VKRWSHURG * RHEZ HIN
P DGHD QP HIRUMHD Z MWLQWHP LJUMRQZ RINQJ [1HTE

) XUMHUGHYHBRSP HQV

© WILQ D UHDAWYHD VKRWSHURG * RHGZ HIN ) RXQEDARQ JUHZ. LQR D Z HONQRZ Q YROQUEL  UHMUD
RUDQ DARQZ WY DQLOMCDARCDOCHE RINR SDWEZHY © LW WP H* RHGZ HIN) RXQEDARQY | RFXV
EURDGHQHG WR VXSSRWQ) P LIWDQAR IHOMIUMRQ SOV DQG P RQRUQ) DRRYMAV 1Q WH
UAMUOHHY FRXQAHY R RUJLQ QH WWR WH LOMDOFRXQVHIQ) DQG VXSSRUAMQ] DPRYMEY 1Q WH
1HWHDQGY ' XH VR WH LOMMYH FROEPWF RHGZ HIN ) RXQEDARQ KDV Z W LW IQMEDARCDO
QHEZRW R SDWZHY 1O WPH * RHEZ HIN ) RXQEDARQ I XUKHU ELDQRKHG RAMOQR $1JKDQMEQ
/ HEDQRQ (UMD DQG 6XUCDP  7KHVH SDWZHY KDYH SO HG DQG Z LOFRQAXH \R SO DQ
HQRUP RXV URGH LQWH FRXQUHIQ R \WH UM GHHV

U-MGHV VXSSRWQ)  XQEREXP HOMG P LIWDQW ZIW WH UHX Q@ VR WHU FRXQAUHV R RWILQ
* RHGZ HIN ) RXQEDWRQ DOR WIMG FRXQUHIQ) SHRS®1 Z IMILQWH/ 99 SURMPWSWILLAY RHGZ HN
) RXQEDARQ PDOIQD IREXAWHG RQ UAMUD FRXQMHIQ) ,Q WP H KRZHYHJ WH SXISRH R WH
FRXQAHIQY H WQGHG DQG IRFAWHG RQ WH SDWALSDQAY SRAMELDAHY DQG IXVWWH 1Q JHHIDO
LIOAMDG R RQ® AVRXAMQ) WH SRMELGV RN UHX Q@ ¢ XM H RUHQDWRQEFRXQUHIR) WXV FOP H\R
EH

* RHGZ HIN ) RXQGDWRQ $ QQXDCE HSRWY



SERXW RHEZ HIN) RXQEDARQ

7TKHH FRQHIY VMR IRV RQ SIRMAQ) IQRPDARQ DQG HPSRZHIQ) WH
SDUWAFLSDQN VR P DNH D Z HOLQ RUP HG GHAMRQ DERX\D | X\ H RMHMDQD B DOAR LQWH
1 HWHUIDQGV * RHGZ HIN ) RXQEDARQ KDV EHHQ DPAYH LQ/ 99 5RMAGDP GQRH 1Q/99
$PVMEDP VIGFH DQG 1Q /99 (LQEKRYHQ VIGFH * RHEZ HIN ) RXQEDARQ KDV
FUDWIG LW RZ Q P HWRGREJ\ WDWIW WH /99 SUIRIWDP  \WH RUDQ] DARQ DQG W VLI HW
DXAHQH

* RHEZ HIN ) RXQEDWRQ KDV QRARQD JURZ Q 1Q QXP EHLY EXWDOR 1Q H SHWH * RHGZ HN
) RXQEDARQV WP FROUMW R DWEP Z WY YDURXV FX BUDO HEXFDARCDCDQG SUR HWIRQDO
EDANJURXQGV : IWIQ WH WDP  VHYHIDO GUIHHQNV@QIXDIHY DH VSRNHQ DG ZKHQ
QHFHADY WHWDP R * RHEZ HIN ) RXQEDWRQ KDV DFFHW VR D GHZ RINR SR HMRDODQG
HP SKDAF WDQUDRY 0 DQ  LOMEV KDYH SURVIGHG XV ZIW FRP SUHKHOMYH UHVHDUK
UHSRUV Z KLFK DLGHG WH RU DQ] DARQLQ W GHYHBRSP HQW

* RHGZ HN ) RXQGDWRQ $ QQXDCE HSRWY



* RHGZ HIN ) RXQGDWRQ $ QQXDCE HSRWY



)RUZRGE\ (@DV9KDH

$V, DP ZUWQJ WLV , DP WIONQI R WH\ HDU DQG KRZ WH Z RU MBZ ® RSHQHG XS DIDLQ
DIWUWH QRIP R WA LQJ DWKRP HIRUD® RANEZ R\ HDW/ 7KH&29," FUMV KDV KDG D KXJH LP SDFW
RQ D® RWHYHY RQHY GDLO @H DR RQRXWY 7KH QDWUHR RXUZ RIN FKDQIHG EHFDXVHZ HZ HH
| RUAHG VR VRS WH FRXQUHIQJ Rl RXUFQHQWV LQ SHYRQ ) RUXCDMD  Z HZ HUH DEGH VR FRQOAQXH WH
LQANGXDOIXIGDQFH R FIHOV B\ IGHR FDAQ) WHP 6D WH XQGEYLGHG DWHMQARQ Z H Z DQMR
JLYH VR RXUFQHQW LV VRP HMLQJ Z HSURUM H 7KH SRWLELDW VR GRRN VRP HRQH GLUHAD LQWH H H
DQG GUQN D FXS Rl FRIHH VRIHWHULY VRP HILQ) WDWZ H DV DQ RU DQ] DARQ FROUGHUVR EH YHU
LP SRWEIQW 7KH &29," FUMY DOR KHDYLO LP SDAMG UMD P LILDARQ  7KH REWEFGN UHI DUELQ)
IO DQG DILYSDAHY EHQJ FBRVHG DO@SM\ HG D SDWVERP HRI RXUFQHQW Z W D Z VK VR UHMLD
KDG EHHQ Z DM IRUP ROV VRP HAP HV \ HD/ EHRH WH FRXG ILQD@® UHMWEDAN KRPH W
Z DV KDUG IRUP HSHYRQD® EXWDOR |RUWHWDP DQG RXUFQHQN VR GHDOZ LW WIHVH VIVYXDWRQY
DQG VWIPAHI XOMRQY : KHQP RWR WH UMMPARQY Z HH JRQHLQO0 DUK ZHZ HHYHY KDSS\ R
DAFRP H EDAN VR WH RI I LFH DQG UHVXP H RXUZ RUIN DQG GRIQ) MIMHZD\ ZHXVHG\R 6@Z 0 WH
Z R \WBUMG RSHQLQJ DI DLQ DQG WRVH SHRS® Z KR KDG EHHQ Z DWQJ IRUVR BQJ FRX@S | LQD@
UMD KRP H 7KH IHHDQ) WDW KDG Z KHQ , 1LMZ HQAEDAN VR 6 FKLSKROWR ELG D UMWUOHH D 1LCDO
| DUHZ H® Z DV LOGHVRUEDE®] ) RUP H P DU\ D\ HDUR UH RSHQQJ) Q7 SRWIELOWHY DQG \WH
UDQ DARQR R® Z MKHV

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



)RIZRGE\ (@DV9KDH

© W GRWR QHZ HQHUI\ ZHJIRWR Z RINWLY\ HDU %-MGHV RXUZ RUIN DWMH $P VWMUGDP RIILFH ZH
DOR FROAQXHG RXUZ RWN LQ ( LQGKRYHQ IRUWH SXUSRVH Rl RXU LOYROHP HOMQ WH ¢ DQGHIVH
IUHP GHDQIHQ 9RRY LHQQIHQ® /99 ,QWH SDWNX HDUZ HZ HH DOR OFN VR Z HBRP HWUHH QHZ

FROBDIXHY $@R WHP EUQI WHURZ Q H SHWWWH EXWWMKDUH WH RYHIDURKLQ) GUYH VR VXSSRWV
XQ GRFXP HOMG P LJWDQW DQG JXLGH WHP LQ RXUSURMFW $V WH WDP KDV JURZQ ZH FDQ SD\

FERVH DMAOARQ \R WH WDMPRUHY R RXU FOHQWV  Z KLG! VIP XOBQHRXVD KDYIQ) WH WP H \R
XQBDVK DER RXULGHDV DQG FUHDAMW RQ RAMHUSURMIFW |, QWL UHSRUM\ RX Z LGUHDG P RUH DERXW
RXUQHZ FRT@DU XHV DQG WH SURMPW Z H DUHZ RINLQ) RQ

6RP HMLQ] WDWUHDE@ P DNHV RXU NRE VSHADO LV WH ZRINQI YIMW ZH GR VR YIMWSUHYIRXV
UHMUQHHY DQG VWAHQIWHQ GRADOFRQEFW LQ GLIHIHQAFRXQMHY R RUJLQ %FDXVH R WH 829,
FUMY ZH ZHH XQDE®! VR WDYHOVR WHVH FRXQWIHV DQG Z HIH IRUAHG R P DIQELQ FRQEFWYID
WIBSKRH ,Q ZHZHHOAN HRXIK VR WEWWADYHDQ) DJDLQ DQG YIMWWHMUGHHY LQ WHU
KRP HFRXQAIHV 7R JDIQD JRRG XQGHUAMEQGEQ) Rl LAMUDP LIWDARQ , EHOHYH ALY YHY LP SRWEQW
VR CRAMRS WH FRXQUHIQ D6 FKLSKRODWMH P RP HOAR GHSDUMUH EXVWR VXSSRUARXUFTHQN
| RUD ®RQJHUSHURG R WP HDQG W LQVRXFK / RRN DWEQ¥DED | RUH DP S® DQ$QHUDQP DQZ KR
ZDV YIMWG B\ * RHEZHN 1Q ' HAHP EHUR +H GIWWH 1 HWHUDQGY IRXU\ HDW DIR  EXW
ZHORP HG RXU FREBDI XHV Z W RSHQ DWP V LOR KLV KRP H 1Q $ALHY SGAP DMO WKLV LV ZKDW
P DNHV RXUZ RUIN Z RUMZ KL

, GRN\ EDAN RQ VRP H JUHDAP RP HQAV DQG EHDXW XOUHLD WRUHV 1O $GEMRQDD® WH/ 99
SWRIWDP KDV DOR EURXJI KWKV KHDUAZ DUP LQJ HQFRXQMLY DQG HQMI KWQLQ) FRQYHYDARQY : KHOQ,
Z DN LQR RXUDZ D\ VEXW RIILFH , DP JUDM XOR VHH D SOFH ZKHH P\ FRGPDIXHV Z RINRQ RXU
S@QV DQG Z KHH RXUFQHQWV IHHOZ HBRP H R FRP H E\ DQ WP H DQG FKDAWR RGH Rl XV, GRRN
IRZ DGR P DQ. P RIHEHDXWXCP RP HOVLQ

6LOPHIH I UHHMQIV
( @DV YAKDQH

* RHGZ HN ) RXQEDWRQ &RISRUIDM WRY



2 XUWDP

* RHGZ HIN ) RXQGDAWRQ KDV Z HBRP HG WUHH QHZ FRGDIXHV 1Q + DNDUS I VBBE NRQHG WH
WDP LQ$SUO 7RP YDQ GHUYANIVRLQHG WH WDP LQ0 DURK DQG / RQQH + LQWEHLY HQ NRLQHG \WH WDP
1Q $SUO +D\U VXSSRWW WH WDP E\ VBNQJ XS WH GDLO DGP LQVWDARQ DQG P D EH P RWH
P SRUBQAD E\ WDQUDMQJ 1LRP $WDELE W' XWK DQG YVD YHYD GXUQJ FRXQMIQ) VHMRQY
ZIW FOHQWV ,Q WH VKRUWMAP H WDWA DMDUKDV EHHQ Z RINQJ DWF RHGZ HIN ) RXQGDARQ VKH KDV
VKRZ QR EH D YDOXDE®! P HP EHURI WH* RHGZ HIN) RXQEDWRQ WDP

YRW 7RP DQG / RQQH KDYH D EDANJRXQG LQ 6 RAIDOSWWGEHY Z WK D IRFXV RQ P LJUIDARQ  DQG DWH
FXUHO® VXSSRUAQ) WH * RHGZHIN )RXQGDARQ WDP DV FDVH PDQUHY 9HRWH MQQ)
* RHGZHIN )RXQEDWRQ 7RP KDV ZRUHG DWWH ,1' WH ,QMIWDARQ DQG 1 DDA DARQ
' HSDUWR HOWVR WH ' XWWK JRYHQP HOW 1Q WH DAOP DQG SIRMPARQ GHSDUR HOWVRI \WH
RUDQVDARQ %HFDXVH R WLV H SHIHQFH 7RP LV YHU DP LADU Z W * RHGZ HIN ) RXQGDWRQY
FOHQWM®! DQG WH.UFLLFXP WEQRHV

/ RQQH Z RUNHG DV D URVHDURKHUDWINH 8 QLYHWWWVWDQ $P WMUEDP  $P \WMUEDP 8 QLYHWAW EHRWH
WBUAQ) DV D FDVH P DQDIHUDW RHGZ HIN ) RXQEDWRQ ' XUQJ KHUMP H DIWWH XQLYHMW / RQCH
UVHDURKHG WH QYHV DQG ALUFXP WBQRHV Rl BRQ) WP XQGRIXP HOMG HBHUD 1O WH 1 HMHUIDQGV
7KIRXIK KHU UHVHDURK H SHUHQRH / RQQH LV 1DP LADUZ LW * RHGZ HIN ) RXQGDAWRQA/ VL HAJ LRXS
DQG LV DZ DIHR! WH FKDTBIQI HVWH. 1DFH L.QWHUGDLO QYHV

: HDWH YHY KDSS\ WDWADNBU 7RP DQG / RQCH MICHG RXUWDP VW HDUDQG Z H DUH GRRNLQJ
IRZ DUGWRNHHS RQZ RINQJ Z W WHP

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



SEGXOVUHMUDQWR/ LE\ D

: HZRX@ @\HWR WKDUIH WH WX WRY R $EGXO $EGX@QY WRU LV IXO@R VXLBUVHYV

WBUMG LQ WH / 99 SURWRW / DQGHDVIH 9 UHHP GHDQJ HQ 9RRY LHAQ)  DQG HQGHG Z LW KLV
VXFPHWI XOUHAUD VR / LE\ D &ROAQXH UHDAQJ | RUMH I XADARY Rl $GEXQV LHXLYD

7KH/ 99

© HFDP HLQWRXFK Z IW SEGXOMURXIK KLV
UHI ADARQ LQ WH / 99 SURWPW 7KH JRDO
R WL SIRMPMY \R 11QG D VXWELQDE®

VROMRQ |RUXQGRAEXP HOMG P LIWDQW 1Q
WH 1HMHDQGY : KHQ WRPHERG

UHI DMLY VR VENH SDWQ WH / 99 SURWFW
KH RUVKH I LWAHAHYHV D B0 DORKHANL 7KH
JRDOR WH GUDORKHN LV W 11QG RXW
Z KLFK FKDQAHV WH SDWALSDQAKDY IRUD
GUDOVE. 1QWH 1 HKHIDQGY | WHH LV
QR ®U DOSHWSHARYH | RUWH SDIFSDOAD
IXVMUH RUHQMARQ WDMRRY W Z LW

* RHGEZ HIN) RXQEDARQ * : )

Q) HELDY $ECXCKHDLY/ WDWKHKDV
QR SHYSHARH RQ D GUDOWR  1Q WH
THNHODQSY DQG WBW KW IXW H
RUHQBARQ WDMPARY ZIW * : ) $ECX@/
WEWIQ WH /99 SURWMFWLY IRAN  +H
FDQCRAMAB.  1Q \WH VKHOMU EHFDX\VH KH
DXVH WRR PXAK WRXE®! DQG KH LV
UHSHDWIGD LQ FRQEPWZ LW \WH SRIFH 2Q
SDSHU $EGXOFRP HV DRIRW DV D WRXIK
IX\ EXWZ KHQ KH FRP HV VR RXURI I LFH IRU
KLV ILAMDSSRIQR HQAKH LV YHY [UHQGD
DQG KDV D ELJ WP L1 RQ KLV IDFH $EGXO
FRP HV DRLRW DV D UNVSHPAKO, RXQJ P DQ
Z KRLVIQWHDUK RN IX.GDGFH

7KH ILUMMP H ZH VSHDN Z W $EGX Qw
EHFRP HV FODUWDWKH |HHY GRWDQG LV
QVDSSROQMG DERVWKRZ KLY WA 1Q \WH
1 HKMHDQGV KDV \MUHG RAWHHBIW LE\ D
1Q DQG DUIYHG 1Q WH 1 HWHDQGY
ZIW WH KRSH \R WBWD Q2 DG
WFFHMXO@H KHH +H ILBG P XOAS®
DAOP FDWHV EXWQRH UHVXOMG 1Q D
SRVMYH RXFRP H IRUKIP - $EGXOWTY XV
KH KDG VR EH FUDWYH LQ RUEHUWR VXUYLYH
1Q WH 1 HWHUIDQGY DV DQ XQGERAXP HOMG
P LIWDQN @4 RUMH WH /99 , KDG QR SOFH
WD, FRXGRQ W Z W DIUHQGIRU
D FRXS®IR @D\ V EHRUH KDYQ) R ILlQG D
QZ WPSRDY SOFH , DZDV KOG R
WLQN DERXWZ KHIH R JR QH WZ KIFK Z DV
YHY VWHMX@ $EGXCURDP HG DIDMURXIK
WH 1HWHDQGY EHRH FRPIQ) R
SPVMEDP ' XUQ) WY WPH $EGXO
VXUYHG B\ 1lQEQ) D WP SRIDY NREDV D

FDUP HAKDQE DQGE\ VHTQ) FDW/

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



' XUQ) WH PDQ  FRQVHIDARYY ZH
KDYH Z LW $EGXCKH WUV \R KDYH P RUH
WKWIQ XV +H H SOV WDWKH GIW
/ LE\ D EHFDXVH KH Z DQMG \R WVBWD QHZ
@H LQ (XUWRSH DQG EHFDXWH KH THW
XQDH +LV IDP 1O LV VWDLQ / LE\ D DQG
SEGXOWDY XV KH FDQY WHP  HYHU GD\
+H PIWHV KLV IDPLO® D GRW $EGX@/
SDUHQWV ZRUWY DERXWKLP D GRW DQG KLV
EURWHLY DQG VIMMLY RIWQ DWN Z KDWKLY
QH IV O\H 1Q WH 1 HWMHUIDQGY $EGXO
GRHV CRWZ DQMR GVDSSRIQAKLY | DP LO
Z KLFK DGV VR WH SUIHWXUH $EGXOI HHY
R EHFRP H VXFFHWIXODQG WD QHZ
QH 1Q WH 1HNHDQGY ' XUQ) WH
FRQYHYDARQV ZH KDYH Z W $EGXOZH
H S@LQ R KIP Z KDWWH SRWLELDMHY
DIH U KH ZHH W WX R /IE\D : H
VBN D GRADERXWKLY KRP H FRXQWI DQG
VKDIH WH H SHUHQFHV R SUHVIRXV
UWLOHY WDWMUHMUOHG \R / LB\ D Z WK
*: ) HIHHO@NH WHVH FRQYHWDARQY
UD@ P DNH $EGXOFROUGHUWH RSWRQY
KH KDV 1Q KLV FXUHQNVWMDMRQ +H
DPAYHO DVN\V* : ) KRZ Z HFDQKHS KLP
I KH ZDON VR UIWMWD VR /LE\D EXWKH
DR DV\V Z KDWKLY RIWMHURSWRQV DUH LI
KHGHAGHV\R W\ LOWH 1 HAMHUDQGV

: KHQ ZH DWN $EGXOZ KDAKLY GUHDP
ZRX@ EH KH DQVZHY ¢ MWWZ DQAD
TXIHW@H ZKHH , FDQ VHWBI GRZQ
ILQG D NRE DQG WWBUWAD 1DP LO@ : KHQ
ZH DW $EGXO KRZ KH ZDQNV R
DFKLHYH WLV KH LV XQUXWH

+H DIV @H LV YHY QGIILFXOV 1Q WH
1 HMHUDQGY EXWKH WD KRBV KRSH WDW
VRP HMLQ) Z1@® FKDQIH IRU KIP  $1WU
PROMV R IXWMUH RUHQBARQ DQG JHMQI \R
NQRZ $EGXCOKH LOMD@ P DNHY WH GHAMRQWR
WB LQWH 1 HMHUDQGY DQG P DVEHW R | LG
DQRMHUDV OP FDVH : HZ MK $EGXOMH EHVWV
Rl OFN DQGW@KLP RXUGRRULY D D\ VRSHOLL
KH HYHU QHHGV VRP HRQH VR \BOX VR : LW D
KHDUAHOWP LB $ EGXOMDY XV KHNQRZ VV Z KHH
R I LQG XV DQG WDWZ HZ L@KHDUIRP KLP LI KH
FKDQIHV KLV P LOG

5HMD
$IWUWH IX\XUH RIHQEMRQ WDWRRY R $EGXO
HQGHG ZH GG QRAWHH RUKHDUILRP  KIP IRUD
FRXS®IR P RQMV $WIKH EHIIQQQ) R 2 PREHJ
ZH VXGEHQ® VHH $EGX®/ QDP H SRSSIQ

XS RQWHRILFHSKRQH : HLP P HADWMO KDYHD
VXVSLARQ ZK\ KH LV FRQEFA] XV DQG ZKHQ
Z HSLENXS WH SKRQH$ EGXOMDY XV WDWKH KDV
AKDQIHG KLV PLQG +H WY XV WDMIWMU KLV
I XVMUH RUHQEMRQ HQGHG KH WRXJ KWD GWDERX\W
WH FROMHYDARQY KHKDG Z W XV +HJIUHZ WHG
R WH XQFHYEION R QYQ) Z IWRXWGRAXP HQW
LQWH 1 HMHIDQGY DQG FDP H\R WH UHDT) DRRQ
WDWCRMLQJ Z RX@ FKDQIH IRUKIP  $EGXOMTY
XV KH LV GHWMUP LOHG \R WM WR/ IE\ D +H WY
XV WDADWUWH P DQ. FRQMHYDMRQY Z H KDG

DQG WH WRUHV ZH WRG KIP R SUHYIRXV
UAMUCHHY IURP /LE\D KH WKW WDW : ) FDQ
KHS KPP ,PPHIADMY ZH WOWWH UHX Q
SURFHWR $EGXO

* RHGZ HN ) RXQEDWRQ &RISRUIDM WRY



© HLQVIWM KIP VR RXURIILFH \R GVFXW
KLV S@Q DQG Z KDAKH QHHGV LQ RIGHUWR
VXFPHWIXE@ IHMWDWR/ LE\ D $EGXOMTY
XV KH KDV D S@Q R WBUAZ RINQJ DV D
W L GUYHULQ KLV KRP HVRZ Q Y%HQIKD] L
*: ) FDQ KHS $EGXOMQAH ZH KDYH D
FROEPASHYRQLQ/ LE\ D Z KR FDQ DWW
KIP DIMUKLY UMD DQG VHOKLP D FDU
%-HFDXVH $EGXOFDQ RQD WA Z WK KLV
IDP LO® IRUD VKRUMAP H KH Z LaODQHHG \R
ILOG D S@FH VR QYH

%HFDXVH KH Z LAQRMP P HADMD HDLD
PRH DV D W[L GUYHU KH QHGV
ILODQFALDOVXSSRUMR EUGIH WH LQWDO
SHURG DIWU KLV UHMLD Z WRXW DQ

LOFRP H $EGXOLY HDJ LE®! VR UHFH.YH WH
MBQGDLG DP RXQAR! 1 LQDQRLDOVXSSRUV
EXWQ RUEHUI RUSEGXOR SXURKDVH D FDU
DQG UHOAD WP DD@VQ) VSDFH |RUWH
IIWWAWIHZ PROMV LWLV QHFHADY R
UHTXHVW DGEMRQDO | LQDQALDO VXSSRWV
- WWRXW WLV DGEMRQDO  ILCDQADO
VXSSRUAZ LAEH LP SRME® |RUSEGXO
WR KDYH D VXFRHWIXO WILWDIWU KLV
WD W /IE\D *: ) DGYRFDMV R
*HPHHOM S$PVWMEGDP DQG ' LHOWV
THXINHHU HQ 9HWHN '7 9 WDW
Z IMRXW DGGMRQDO [LQDQADO VXSSRWV
$EGXOFPDQQRWXFFHMX® IHOMI DM
Z KHQKH UALQV R/ LE\ D $1\WUKHDUQJ

WH SO@Q $EGXOZRINHG VR KDUWG RQ
ERW * HP HHOM $PWMEDP DQG' 7 9

JUDQWDGGEMRQDO | LQDGADOVXSSRWVIRU
KLY UAMLD : KHQ Z H WD$ EGXOWDWZ H
FDQ KHS KIP DFKLHYH KLV S@Q KH LV

YHY JUDWIXCDQG FDQQRWEZ DIVWR UHWLD

- W WH KHS R ' 7 9 $EGXOREWLQHG D
WDYHO GREXP HQWVDQG KLV 1QIKWFRX@ EH
ERRNHG %HFDXVH Rl D @\ RYHULQ ,\WBQEXO D
VRADOHVFRWILRP ' 7 9 NRLQV SEGXORQ WH
IQKWVR PDNH VXUH KH VDIHO ULV \R
/IE\D : KHQWH @KWY ILQD@® ERRNHG DQG
ZHIQRWP $EGXOKH MNLQIO® VDV gV MCRW
SRWIE®! VR ERRN DQ HDUDHUI QKW : H VHH
D ELJ FROADWEHEHHQ KRZ $EGXO LW
FDP HLOQR WH RILFH D\RXQJ PDQZKR GG

QRWNQRZ ZKDWR GR DQG WH GHMP LOHG
PDQ LQ ILRQAVR XV ZKR LV FHIBIQ R KLV
GHAMRQ DQG ZDQN \R MWD \R /LE\D DV
VRRQ DV SRME®! $EGXOLV UG IRU KLV
UMD DQG GRW IRZDG R VHHQI KLV
IDP LO DIDIQ

$ 1HZ GD\V EHRWH KLV GHSDUMXUH $EGXOKDV
W ZDW WR KRXW GH W D
P LWXQGHIMBQALQ EHRWH KH FDQ VENH KLV
385 WWW 7R NODWH WP H SEGXOVKRZ V XV D
GWVR SIPMUHV R Y%HQUIKD L ¢ RRN WLV LV
WH VWHHWZ KHH , JUZ XS & +H FROWQXHV
WR SURXGD VKRZ WH W @QH R %-QIKD] L
DQG SDIQN D YIMIG SIPWWH R WH S@FH
ZKHH JUZ XS +LV IDFH UD® KRZV KRZ
KDSS\ KH LV VR KDYH P DGH WH GHAMRQ \R
WD DG ZH IHO KH LV UDG  +H
SURP LVHV XV \R YIGHRFD@XV RQFH KH KDV
UHLOHG LQ RIBHUVR VKRZ P RIH R KLV AW
) LODED $EGXOFDQ VBNH WH 385 WAMADQG Z H
GLVEXW WH @WGHELY R KLY UAMUQ EH RMH
KLV GHSDUMUH

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



2 QWHGD R GHSDWXH Z HP HHWSEGXO
RQ 6FKISKRODQG GUQN D MWVFXS Rl

FRIHH © LW VKDNLQ) KDQGV KH W@ XV
KH LV QHYRXV $EGXOWP RNHV KLV @MWV
FLJ DUHWM LQ WH 1 FWHUDQGY DQG LW
DA KLV IUHQGV LQ/ LE\ D VR GMIHP

NQRZ KHLVFRP LQJ KRP H : KHQZHDWN
$EGXOL KH ZL@®P MW WH 1 HKHDQGY
KH VP L&V DQG VDV 7KH 1 HMHUDQGV
Z1@DA D\ V EH VSHADO EXW, DP UDG

WRJIRS

| DIMMQHZ V

$IWU DUIMQI 1Q /LE\D $EGXOKDV R
WNH RH PRH @KW WR XD W
YHUKDL 2Q WH QG R ' HRAHPEHU
$EGXOBW XV NQRZ KH VDIH® DULYHG LQ
YHQUKD L KLV KRPHRZQ +H LV YHY
KDSS\ DQG UHIHYHG \R VHH KLV 1DP LO®

DQG IUHQGY DQG PP HGADMY WIW
Z RINQJ RQKLY IHOMI IDARQ S@Q

$ IHZ ZHHA\V @WUZH FDD$EGXOVR DN
KRZ WYV JRQI gWLV QRADQ HDW @IH

VRP HFMP HV IWFDQ EH VRXJK EXW, DP

KDSS\ R EH KRP H2 $EGXODQVZHY : H
ZIVK $EGXOWH EHVWR OFN DQG ZL1@®
FROAQXH VR I LQVRXFK Z LWK KLP

6 SHALDOWDQNY JRHV RXVWR WH SGDVDQW
FRRSHIDWRQ ZIW ' 7 9 DQG * HP HHOM
$PVWMEDP ZKR KHBHG UDIVH $EGX®V
UHMLO

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



2 XUSURMPW DQXSGDM

Q * RHEZHIN ) RXQEDARQ \MIUWWMG
FRGPMY UBMDUK 1Q WH IIHB R
YROQEY MWD 7KH JRDO R WL
UMDUK ZDV \R JDQ LOATKWIQR RXU
VB HWIURXS  XQERAXP HOMG P LJUDQW
Z M WH Z VK VR UAMUD VR WHUFRXQA! R
RUJLQ 7KURXIK WLV UHVHDURK Z H KRSH\R
EH DE®I VR EHAMUP DK WH GHHGV R RXU

FOHOMO!

Q *:) WEUMG VSHAI Q) WLV
UMHDURK DQG | RPXVHG RQ VIR TXHARQY

ZKDNV PDNWV D FQHON VXFRHMX@

UHOMIUDM LQ WH FRXQA R RUWILQ DG

ZKDWIDRRY S@ D WRGI 1Q D FOHQAY
GHAMRQ R UHMQ VR WH FRXQM R

RWIQ 7KHDP R UAVHDUKLQ) WH LAV
TXHMRQ ZDV \R JDQ IOLIKWMOQR Z KDW
P DNHV VRP HRQH VXFRHW X@ UHOMI DM
IQ WHU FRXQM R RWIQ DQG ZKLFK

| DRVRY FRQAIEXWVR U-DA] LQJ WLV

)XUMHPPRH *: ) IV UMDUKIQ) WH
IDARY WDWSD® D WRBI 1Q D FOHOA/
GHAMRQWR UAMUD\R KLY RUKHUFRXQMAI R
RWJIQ % JHMQ) DQ LOATKWIQR WH
SRWE®! P RAHV IRU UHMUD ZH KRSH \R
RIHJ WH SURSHU FRXQUHIQ) GXUQ) WH
UMD SRAHW $WWLY WPH VHYHIDO
SDWASDQN KDH EHQ  IOMYLZHG
WURXIK D TXHWMRQQDH : HH SHAWREH
DE®! VR VKDUH WH ILWIQMIP UHVXOV R
WL/ \VAXG 1O

2=9

Q2 PREHJ WH VHYHOM UHMLD SURMFW
R * RHEZHN ) RXQEDMRQ WG 7KH DIP
R WH SURWPNY/ VR DARZ P LJUDQW R UAX Q
R WHUFRXQA! R RWILQ LQ D VXWWILQDE®
PDQQHU ,Q ZH KDYH VHHQ WDMMH
QPEHJ R UHMQHV KDV IQRUDVHG
FROMGHIE® FRPSDUG R )RU
H DP S® 1Q ZHKDYHIX.GHG D\RECR

SDWAFSDQV ,Q FR@DJ XHV KDYH
IQHMMG D ®WR HHJ\ DG WPH 1O
SIRVIAQ] LQRWP DARQ R FKDIQ SDYgHY
DQG WH VBUHVJIWRXS : H WICN WLV
LP SRVEQN WDWERK DH ZHD IQRP HG
DERX\WZ KDWYROQE  UHMLD FDQ GRN @\H
LQFRQFUHM\MUP V

Q WH * RHGZ HIN ) RXQEDARQ WG
WH ) XQG <RXU) XWUH SLBRALQ (WLRSID 7KH
DP R WH SIBRALY VR RITHJUAMUHHY [URP

(WLRSID DQ DEGAMRQDOBDQ \R VHWXS D
P DDEXMQHW ,Q WLV SLRNZ LOEH
IRTZ HG XS XVHGE\  DP RQJ RMHY 7LILMW
IURP (WIRSIDIURP (WIRSID 7KH\EBOVN Z W
RXUSDWZHJIURP 8.JDQED KDYH UHVXAMG LQ
XV VRRQ DQIRXGAQ) D WRYG SIBW
FRXQM W H SHAMG \WDAIQ ZHZI®
EH DE®! \R RIHUP IFIRAHAWURP  VHYHDO
FRXQAIHV

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



2 XUSURMFW DQXSCDM

7TKH&RI1HH) RXQEDWRQ

Q * RHGZ HIN ) RXQEDWRQ WG SUHSDUQ) |RUD QHZ SUIRWPW7KH &RITHH ) RXQEDARQ
7KHDP R WHQHZ SURMPALY VR VHAXS D VRADCHOMBUMH | RFXVHG RQWHVDBIR FRIHH 7KH
SURIMWURP WH FRP SDQ. Z L@EH XVHG IRUIXQAQ) )XQG <RXU)XM H ,QWLVZD  UHMOQHV
FDQ FRQAQXH R XVH DQ DEAWRCDOGDQ VR AEWAD VP DDEXVICHW DIMUWHUUAMED $VWIKH
P RP HQAMH SURVIPALY \M@IQ WH SUHSDUDWRY SKDVH DQG LQ ZHZI@N\HHS \ RX LQRWP HG
R GHYHBRSP HOW YLD RXUQHZ VMWHMUDQG WH W P SRUXP

* RHGZ HIN) RXQEDWRQ &RLSRIDM WRUY



* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



0 RQVRUQ) YIMWR $QHID

,Q UHFHOM HDWY * RHGZ HIN ) RXQEDMRQ KDV JDIOHG H WAQWLYH H SHUHQRH 1Q DAMMQ]
UHLOHHY VR $QHUD ,Q DGGAMRQ D @UIHJWRXS R $QHIDQV KDV FRP H LR WH SLPMUH LQ
WH/99 7KH SXIBRVHR WLV ZRINQ] YIMWZ DV VR YIMMSUHYLRXY UHAMUOHHY VR VSHDN VR

SRWQADOFRRSHIDWRQ SDUEZHY VR FROGXPWMH UHVHDURK LR VXFFHWWI XOUHQMI LDWRQ
DQG VR VRUVRXWP DMAY 1RU FXUHQM 99 SDUAFLSDQW 7KLY YIMWKDV JLYHQ D UHDOWAF
LP SUHWWRQ R Z KDAVUHWULQ) VR $QHUID GRR\W @\H DQG ZKDWGDLO @H LV @NH  DIWU

UHXLQQ)

$UIYDAQ$A HY DQGIMWZ IW 6 DLG
8SRQ DUIYDOLQ $OHY WH IR FRDIXHV
IURP * RHEZ HINDUHSIENHG XS E\ 601G $1WU

QUIFXOV\HY 1Q WH 1HKHMDQGY P DQD

GRPICDMG B\ FUPH DQG DGEAPMRQ 6DG
GHAGHG M \ D DIR \R UHMD\R $OLHY +H

IV QRZ PDUHG DQG KDV WUH EHDXWXO
COXIKWLY +H GAVRUEHY KLY UMD VR $QHUD
DV D VHARQG FKDQRH DAMIH +HQRZ ZRUW DV D
VHEXUW J XDUG DAD UAMGHQAH DQG FDQ VXSSRW
KV IDPL® 6DG WOV DERAWKLY @H 1Q
$PVWMEDP DQG KWV @H QRZ ,Q $QHUD KH
| HHY WDWKH FDQ UHD® GR Z KDWKH Z DQW DQG
ZKDAP DMLY +HUH, FDQ JHAP DUIHG GUYH D
FDUDQGZRIN  $@NQGVR \WLQIVWDW HHQRW
SRWE®! EHRMH +H DOR BN DERXVWKH KHS

R * RHGZ HIN DQG WH | DPAMDAKH Z DV JLYHQ
KRQHWDGYLEH WDWZ DV YHY [P SRWEBQAQ KLV
GHAMRQ +HLVKDSS\ Z W KLY FKREHVR UHX Q
DG UWHIXDW WOW DRQY ZIW RMHJ
$QHIDQV LQWH 1 HMHIDQGV Z KR DUH WIGN.QJ

$P QHVW , QMLDWRQDODQG GRADOL * 2

7R GDUQ P RUH DERXVH FXUHQWKXP DQ UKW
VWDARQ Q $OHUD FRGDIXHV IWRP
*RH&ZHN SDG D YMW W $PQHW
,OQMODWRQDOLQ $OLHY $P QHW V GUHARU
VBOWV DERXWKRZ WH FXUHONV VIWDARQ 1Q
$QHUID IV FDXMQJ SHRS® \R ®DYH WH
FRXQM 6KH DMIEXWV WLV PDIQD VR WH
HRQRP LIF VIWDWRQ 1Q WH FRXQM WLV D
FKDEHQIH W ILQG D NRE DQG WH Z DIHV DWH
YHY &Z ,QDGEAMRQ WHUH LV FRUXSWRQ DQG
WLV Gl LEXOWR FOP E WH VRADOMGGHU 7KLV
1V AVFRXUDILQI DQG FDXVHV P DQ. $QHUDQV
VR GRRN HYHZ KHUH | RUD EHWIAUI XVMUH

7TKH FR@DIXHV IIRP * RHGZHIN DOR YIMWD
DO 1*2 WDWGEDY ZIW WH WHPH R
PUWDMWRQ 7KH HPSRHH WOV DERXW

SRWIEG! UHDVRQV IRUSQHIDQV DQG P LI WDQW
DQG H XIHHVIQ$QHID VR GDYH WH FRXQM

DERXWIHMLICJ
K

N

\

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



+H DOR VWHWHVY KRZ Gl LEXQMWLY HARQRP LFD®  LQFXAQ) IIQEAQI ZRIN * RHGZ HINV
FREBDI XHV DN KLP Z KDAFDQ DWDRAS G HUDQV LQ ( XURSH Z KHQWH. UMY +H LOGLFDWA
WDWN.QY DUH LP SRUBQW ( VSHAD®D L VRP HRQH KDV VSHQAD GRQJ WP H LQ ( XURSH ALV
YDODE®! LI WLV SHYRQ FDQ UHMLD Z W GHP ROMDE®! WA@Y $ FHUMLFDM RUGLS@RP D
WDWHRIQ] VWLV VR JUHDWDOH

5HMURVR$QHID 6RXILDQH

,Q$ALHY FRBDIXHV ILRP * RHGZ HIN DOR P HHWBRXIIDQH  ZKR UHMUHG VR $QHUD LQ
XQHWLV\ HDU $1WUVHYHQ\ HDWY/ LQWH 1 HWHUIDQGY KH Z DV GRQH Z W KLY XQGREXP HOMG
H DMMQPH 6RXILDQH LV YHY KDSS\ VR EH Z W 1DP L® DI DLQ DQG LV SIRXG VR VKRZ WH AW
+H DOR VAW DERXVWKH Gl I LEXOMHV KH HOFRXQWLY ) RUH DP S®I KH KDV QR HAP DQDIHG
WRILQGZ RN DQG GXHWR SIREGP V LQ KLY SUYDW VSKHHY KH FDQQRWAR LQ KLY KRP HIRZ Q
R 2WDQ ) RUKLY UHDVRQ KHLY QRZ DIRQH LQ D KRXVH LQ$ A LHY DQG KDV QRAHDAD EXLAOWS D
QHVE RIN\ HW:  KHQ 6 RXI LDQH KHDLY WDW RHGZ HIN V FRGPDI XHV Z LADOR WDYHOR 2 LDQ KH
LP P HADMO RIHYWRIRZINWHP 0\ KRXVHLV\ RXUKRXVH  7KHWUHHR WHP WDYHCE\
WDLQ VR 2 WDQ Z KHIH 6RXILDQHV P RHUDQG VMMUDUH Z DM Z W D VBE® IX@R! IRRG
6RXILDQH EUJKWQV XS QRZ WDWKH LV EDFN Z W 1DP LO® DQG IUHQGV LQ KLV KRP H VRZ Q
6RXI LDQH VV DWIXGH DERXVKLY UHMUD DR FKDQIHG Z W WH GD\ V- +H UHDT)] HV WDWKH DOR
KDV VR JLYH KLP VHD VRP H WP H \R @QG Z HDLQ $QHID DIDIQ 2 QH GD\ KH ZRX@ ONH \R
FRP HVR ( XURSHDIDIQ  EXVWKHQ DV DVRXUMMRI HKHUZ IW P RP DQGP\ VMU

* RHGZ HN ) RXQEDWRQ &RISRUIDM WRY



SHMQWR$OHID $QYOED

$QIDED LY Z HENQRZ QLQ$P WMLEDP DG WH VXURXQEQI DUHD +H QYHG LOWH 1 HWHUDQGY
IRU \HDW DQG KH UD® ZDV D PDQ R WH VWHHW 6WDAQQJ 1URP \RXUMW DQG @MQJ

Z IMRXWGERFXP HQWV  KH VSHQGV KDO R KLV WP H 1Q WH 1 HWHUDQGY 1Q GHMOARY $@ 9DED

UHWLOHG 1O XQGHUWH JXIGDQFH R D FREGDUXH IIRP * RHGZHWIN  7KH FRGDIXHV Rl

* RHGZ HIN VHDURK | RU$S@%DED |RUD GD\ DQG D KD® EHFDXVH Rl DQ DGGUHW WDWLY G LEXOWR

QG ( YHQMD® KH LV IRXQG WRXIK D GFDOVRKRRO DQG $Q@ YDED LP P HALDWO LQYIWV WH

FROIBDIXHY R KLV KRPH +1V ZKR®! IDP LO 1V ZDWQ) WHH LOFXGQ) KLYV P RKHU 7HDWY/
VWHDP  GRZ Q KHURKHHV Z KHQ VKH VHRV * RHGZ HIN V FREBIDI XH DIDLQ $@ %DED VBN DERXW
KLV @H KH LV GRIQJ Z HID EXWKH DR SRIQW RXVWKDAMIY GL LEXAVHARQRP LFDM 1Q $QHUD

+HKDV QR 1| HG LOFRP H DQG FDQ RQD Z RIN RFFDVIRQD® ,Q DAAMRQ KLV P RKHULY QRZ. L@

ZKLK P DNHVKIP YHY ZRUIHG <HAKH FDQ VWIMXJI K D W DQG WH FREBDI XHV QRAEH WDW
KH @R\ JRRG +H KDV ®1WEHKLQG D M H IX@RI FUP H DQG XQRHWBIQN  DQG HVSHALDA [DP LO

VHP VR KLP VR EHD YHY WEE® | DRRULQKLY @ H

7KH ZRINQJ YIMWWR $QHUD KDV SURYIGHG QHZ LQVLI KW LR WH FXUHQMAWYDARQ LQ WH

FRXQM  DQG VWUHQI WHQHG GRFDOFRQEFAW ,\WZ DV YHY  YDOXDE®! VR VSHDN VR WKH SUHYLRXV
UHWALOHHY LOWHURZ QFRXQM DQG VR KHDUWH.UH SHIHQRHV

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



0 HHAWRXUSURMPNBDGHY DQLOMYLZ Z LW

-RWHSKICHDQG$P EHU

6 LFHWHVXP P HUR

$P EHUWBUMG DV WH QHZ SIRMPNARRUECDRURI * RH&Z HIN

) RXQEDWRQ Z KL -RVHSKLCH WIUMG Z RINQJ DV D SUIRMPAGDG | RUWH &R THH ) RXQGEDWRQ

SHOGWH LOMXYHZ EHBRZ VR J HWR NQRZ WHP D WM EHWAU

&DQ \ RX WXV VRP HKLQJ DERXWW RXU/HD!
+RZ QG \RX HXG XS ZIW *RHGZHN
) RXQEDWRQ'

0\ QOPH LV $PEHU . KDQ , ZDV ERW® 1Q
%HILXP VR D %3 1DQ P RAMHUDQG D 3DNMEIQL
IDMHU 0\ IDMHUDZ DV VR XV DERXWKLY
MXUH VR %HOLXP DQG ZKDWKH KDG EHHQ
WWRXIK 7KV LQSILHG PH VR WG
3 FIKR®RJ\ DQG DIWUWDW, GG D P DAMLY LQ
0 LJUDWRQ 6WMGHY , WRXIKWIWZ RXGS EH D
JUDWZD. \R EH DE®I R KHS P LILDQN Z W
WHU P HQEO KHDOK , WEBUMG ZRINQJ 1Q
0 DDVWMFKWDV D FRXQUHTRU |RU XQGHDIHG
HXIHV R KHS WHP IOMIDM 1Q 7KH
1HMHDQGY : KHQ PRIQI R $P VWMGDP |
VDZ WH YDFDQR Z W * RHGZ HIN ) RXQEDWRQ
DQG, LP P HGDWO NQHZ LWZ RX@ EH D NRE |
ZDOMGWR GR ,Q , WEUMG Z RINQJ DV D
FRXQUHTRU

$QG P\ QDPH LV -RVHSKICH -DFREV @ KHQ P\
SDUHON \RRN P H\R ,QADZKHQ, ZDV  \ HDWY/
R P\ FXURVIW DERXWWH Z R DQG RWHU
FXOMUHV WBUMG 6R ZKHQ , YIMWG DQ
IOMRGXPMRQ GD IRU WH WYEHV R
$QMRSR®I\ DQG , KHDUWG WHH ZDV WH
RSWRQ R WDYHIQ GXUQ) P\ WYEHV |,
HIMMHG WKWDZD  $IWU JUIDGXDARQ |,
WBUMG Z RINQJ DV D WDRKHULQ $P \AMUEDP

- HW 7KDY ZKHH , JRWLQVSILHG \R GDWD
$WELF ' HVSIW P\ QRYHIRUWDKLQJ , GHAGHG
WR TXIWDQG ZRWN DQG WDYHOIRU D \ HDU 1Q
SOFHV O\H %DQ MGHVK DQG / HEDQRQ : KHQ,
FDPH EDAN , DSS@HG IRU WH SRMMRQ R
FRXQUHIRU DMMH * RHGZ HIN ) RXQGDWRQ DQG
KHWHZ HDWH

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



0 HHWRXUSURMPWBDGHY DQLOMYZ Z W

-RVHSKICHDQG$P EHU

‘RVMSKIQH UHFHO® \RX KDYH WBUMG D
GUIHHOWV SRAMRQ DW * RHGZHIN  7H® XV
VRP HMLQI DERXVMDW

+DSS\ VR $ \ HDUDIWU, \WBUMG ZRUINQJ DV D
FRXQUHRU WH RUDQ] DARQ WEBUMG JURZ LQY
DQG , EHFDP H WH SURMPWP DQDUHU ) RU WH
VW WPH , PDQDUHG D WDP DQG DQ
RUDQ] DARQ , GDUHG D QW 7KH SDUMMDW,
@YH PRW DERXW *RHZHN LV RXU
HOAHSUHQHXUDO VSLUW $QG WDWY ZKDW, GR
QRZ , DP UIHVSROVE®! IRUVHMQI XS RXUQHZ
SUIRMPW 7KH &RIIHH )RXQEDMRQ  7KH &RITHH
YRXQGDARQ ZL® EH D VRADO HOMSUH
IRFXVIQ) RQ VHIQJ FRIIHH Z W VRALDOLP SDFW
7KH SURIMR WH RU DQL] DWRQ Z LOGUHA® JR
VR RXU) XQG <RXU) X\XUH SURMPW6 R FXUHOWD |
DP ZRINQJI RQD ®JIR \BOLQ) Z W (WLRSLDQ
H SRUMY R FRIHH HF 7KHH LV D GRWR GDLD

DDQ

$PEHU \ RX KDYH VBNHQ RYHU WH VMWV R
-RVHSKLCH : KDWGERHV WD HDQ!

-RVHSKLQH Z DV WH SURWRAP DQDIHUEH RIHP H
, KDYH VENHQ RYHUWRVHVIMNY 7KLY P HDQV WDW
, ®DG WHWDP Rl FRXQUHIRY Z W WHUGDLO
VDNV ) XUMHP RH , ZRWN RQ DGP LQMVAWDWYH
WAV DG, WR 1Q \RXFK ZIW DR RXU
SDUEHY 1Q 7KH 1 HWHDQGY DV ZHDDV RXU
SDUgHY 1O WH FRQMHY R RWIQ
8 Q RUMQDWOD WLV P HDQV , GRQAKDYH D BWR!
FOHQNV DQPRH EXWHYHY QRZ DQG WHQ ,
FRXQUHOUHWILOHHY EHFDXVH IMUHDED JLYHV P H

HHJ\ VRZ RN Z IW FOHQWNV

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



0 HHWRXUSURMPWBDGHY DQLOMYLZ Z LW

-RWHSKICHDQG$P EHU

* RHGZ HIN ) RXQGEDARQ KDV J URZ Q D GRALQ WH
SDWWAP H : KDWKDV FKDQJ HG LQWKDWAP H'

© HJIRAOFEN WDWRXUWDP KDV JURZ Q LQ WH
WM HDUZ W WUHH Q2 FREBDU XHV DQG DW
WH HQG R 0 DUIHV MLQHG VR WDP  7KH
QHZ HQHU\ L.QWHWDP LV JUDW: H DUH DE®
VR VXSSRUAD BRWR| UHMUQHHY EXVWDUH DOYR DEGH
VR VBNH RXU WP H \R VXSSRUVFIHOW 1Q WH
IXVWUH RUHQMARQ WDMPRUHY  7KH 1 DRAMDW
ZH KDYH P RUH WP H \R VSHQG RQ RXU FOHQW
JLYH XV VRP H IUHHGRP \R ZRWN RQ FUHDAYH
VROMRQV QWP V Rl VXSSRUV 7KHIH DUH DOR

VRP H JUHDAQHZ LGHDV DQG LQWDWYHY ZH DUH
ZRINQJ RQ

0 RUHRYHUWH RUDQ] DARQ KDV H SDQGHG R
QZ ®GDIRY 1HW W RXU RIFH 1Q
$PVWMEDP  ZH RSHOHG RIILFHV LQ ( LQGKRYHQ
DQG SRMAGDP  $QG RXU SDUgHU QHERWN 1Q
WH FRXQMHV Rl RUJLQ KDV JURZ Q D GRW I URP
$IJKDQWEQ VR 6XUQDP DQG D ®RW R
FRXQAMHV 1Q EHEZHHQ ,QYROLQ] RXU GRFDO
SDUHY LQ WH SUHSDIDARQY IRUUHMD EXW
DOR ZIW HIQMIWDARQ DIWU UHXLD U-D®
IP SIRYHG RXU FRXQH@Q) 3HYRQD® \WDW
JLYHVP HDBWR HQHU\

. KDWRXW GR\ RX Z DQAF RHGZ HIN VR VBNH LQ
WHQH WAP H!

$PEHU : H KDYH EHHQ ELDQAMRP LQ) D BRW
DERXW QHZ LQWDAYHY DQG SUIRWFW  EXW
EHFDXVH WH RU DQVDARQ KDV J URZ QVR P XFK
1O WH SDAMHZ \ HDW/ ZH DAMD® KDYH WH
WP H\R Z RIN RQ RQ WRVH S@Q R P D\H \WHP

DUDIW : HDIHZ RINQJ RQDEL] A P SRUXP

Z KHH Z H Z LaSUHVHOMKH QHZ  SURMPW WDW
ZH KDYH EHHQ ZRINQJ RQ , DP  SHY/RQD®

YHY H FWWG DERXVWKH UHVX@V Rl RXUUHVHDURK

SURVFW

7KLV UD® JLYHV XV JUDWOQWIKW Z KLFK DUH
YHY YDODE®! IRU RXU FRXQHMY DQG
P RQVRUQ) DRI DI WUUHMLD

$SDUNLRP WDW DP REYIRXVO H FWG \R KHS
P RUH SHRS®! UHXLD VR WHUFRXQM Rl RWILQ
7KH FRQYHYWDWRQY ZH KDYH Z W SHRS®! JLYH
PH HQHU\ IRUP\ SHYRQDOMH DV ZHD 7KH
FRQQHPARQY ZH P DNH WH FRQYHWDMRQY ZH
KDYH DQG WH P RP HQV RE @XJKWUZ IW WHP
PHDQ D ®VWR PH %HQ] DE®! \R PHDQ
VRP HMLQJ IRUWHP LV WH FKHIY RQVRS

RVMSKIQH <HV , FRPSOMAO DIUH ZLW
$P EHUDQG, DP DOR H AWMG DERXWIKH VRALDO
LP SDAVWKDWZ HiH JRIQJ VR P DNH Z W RXUQHZ

SIRMAW : RINQJ ZIW (WILRSIDQ IDWP HY

KHBLQ) RXU) XQG <RXU) XWXUH SIRMPWR JURZ

DQG VXSSRUAQ] GRFDCHQAHSUHQHXUKLS  7KHVH
DUH WH ELJ S@QV %W RUP H SHYRQD® \WH
KLI K@ KWR Z DV \R UH FROQHPWZ W DQ
$QHUDQ UHMLOHH LO KLV KRP H FRXQM  $ERXW
WUHH \ HDY/ DUR , WDYHGBG ZIW KIP R KLV
IDPL® DQG WRAHG WHH WUH GV ,Q
' HHP EHUR ZH EURXIKWD YIMWMR \WH
FRXQWI DQG DIWUP RIHWDQ D GD\ GRNLQJ |1RU
KIP DVZH@®MFRQEBFWZHIRXQGKIP ,\WZ DV
HP RARQDOVR VHH KIP DQG KLV IDP LO® DIDIQ

DQG, DP H AWG IRU$P EHUDQG KHUWDP R
KDYH PDQ P RP HQNV @\H WLV DV Z HDLQ WH
XSFRP LQJ \ HDWY/

* RHGZ HN ) RXQEDWRQ &RISRUIDM WRY



* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



© RINQJ YIMWG\ UD

6 LCHH * RH&Z HIN KDV EHHQ I XIAQ] P LI WQNV RQ WHUUHMWD VR 6\ UD 7KLV LV ZK\
RCQHRI RXUFR@DI XHY YIMWG 6\ UD LQ 6 HSWP EHU TKHSXWBRWHR WHYIMWZ DV RQ

WH RQH KDQG VR P RWVRUUHMUHG P LT WDQW DQG RQ WH RKHUKDQG VR P HHWH GRFDO
SDWZHU 7KLY YIMWKDV JLYHQ XV D YDODE®! LIAVLQULIKWIQR WH H SHIHQRHY DOG
SRWELOMHV R UAUQLQ) VR 6\ UD

| RFDOSDUHYKLS

6LQOFH ZH KDYH JXIGHG D QXP EHUR! 6\ UDQ P LJUDQW DW RHGZ HIN LQ FRAEDERIDARQ Z WK

WH GFDOSDUZHUR WH (55,1 QGHVERIN 3UHYIRXV UAWLQHH Z HH DFFRP SDQIHG B\ RXURZQ
SDWZHULQ/ HEDQRQ +RZ HYHU GXH VR WH HARQRP LF FUMY WHH DQG WH $P HUFDQHP EDUIR WLV
EHFDP H LQFUHDMQI® Gl LEXAOVS I WUD | LIAMSRVIMYH H SHIHQRH Z W WH SDWHUILRP WH (55,1

QVZRWIN ZH KDYH DMMMG IRXU SHRS®! 1Q UHFHQWP ROKY ZIW WHU UAXD \R 6\UD $W
* RHGZ HIN Z H YDOH FRRSHIDAQ) Z LW WH GRADOSDUWZHU : HSD. Z RINQ) YIVIW VR WH FRXQWIHV

R RWILQ VR HYDODWM WH FRIDERIDARQ ( QFRXUDIHG B\ WH 5HSDWIDWRQ DQG' HSDUWMUH 6 HYLFH

DQG WH XP EUHED SDWZHURL DQL DARQ ( 778 Z H UHAHLYH WH FROEPAGHLY R WH GRADOSDUZHU
LQ6\UD 2Q6HSWP EHU  RXUFRGPDIXHP HHWO L/ * KDMED

$V D BFDOSDWZHU VKH JXLGHV P LIWDQW ILRP YDURXV ( XURSHDQ FRXQMHY VXFK DV * HIP DQ
$XVAMD DQG WH 1 HMHUDQGY 6 KH XQGHUDOHY WDAHYHY VIVWDARQ LV GLLTHIHQW) RURQH SHYRQ LW
LV VDIHWR JRVR' DP DVEXV Z KL® |RUDQRWHULALY FRP STFDWG 7KH @UHWILRXSV R P LJWDQW
VKH VHHV DUH 6\ UDQ Z RP HQ GLYRUAHG LQ ( XURSH 1DP LOHV DQG P LIUDQW Z KR KDYH UHAHLYHG D
QHI DWYH GHAMRQ ILIRP WH GFDOP LJUDARQ VHYLFHV HVSHADE 1LRP $XVWID : H GVFXW WH
@P WVARQV DQG SRWLELDAHY Z KHQ UAMUQQ] VR 6\ UD : H B! DERX\WWH REQIDRY P LAV
VHYFH VDIHW DWXHY  DFFHW VR P HALFDOKHDOM. \WH VPERR FROFHIOLQ) YROQEW  UHMUD DOG
WH HARQRP LF VWYXDVMRQ LQ 6\ UD /INH PDQ. RHU 6\ UDQV WH SDWHU HP SKDV] HV \WDAKH
HARQRP LF VIMYDARQLQ 6\ UD LV GLLH 7KHH LV KDUGEO® DQ. HBRWIFW DQG Z DU SUFHV DUH UMQ)
ZKLBIP RQH VZ R GMW DQG BMW 7KH$P HIFDQHP EDU R DQGWH Z IWGUWDZ DCR! 1* 2 VP HDQV
WDMKH FRXQM FDQ KDUE® PRYH IRZDWG 0DQ 6\ UDQV KDYH VHYHIDONREY DQG DUH WD
GHSHQGHQWRQ IHDWYHV DQG DFTXDLQWQRHY DEURDG GXH VR WHU @P WG LOFRP H ZKLFK LV
DURXQG

0V * KDMEZD VWHWHY WH [P SRWBQFH R YRFDARQDOWDLQLQ) VR LOFUHDVH NRE. RSSRUMQMEV 1Q
6\ UD | RUIHMMUDHHY ) RUZ RP HQ WL FRX@ EHWDLQQJ DV D KDILEIHWHURUEHDXWADQ ) RUP HQ

WHUHLY Z RINLQ6\ UD DV D P HAKDQIF Rl KRXVHKR@S DSSADQAHY DQG VRDUSDCHY  %4-FDXVHR WH
UMY QRWIQ) IV WURZ Q DZ D\ DQG HYHY WIQJ IV EHQJ UHSDILHG VKH\VD\V WLV LP SRUBQMRU
FKLGBUHQ VR DD $WDELE EHRH DUIYIQ) 1Q 6\ UD 7KLV KHSV WHP VR UHQMI DM VRRQHUDIWU
UL : H VSHDN DABIQI W DERXVIMH FKDTBIQI HV R UAMUQLQ) | DP LOHV Z W RBHUFKLAEUHQ

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



0 W/ * KDMZD LQGFDWAY WDWZ H FDQ D& D\ V DN KHUIRUDGYLEH Z KHQ P LJUWDQN DUH \W@ILQ WH
SIRFHW Rl GHALGLQJ VR UHAMUD VR 6\ UD 6 KH FDQ WHQ WLON VRIHWHUZ I XV DQG WH P LI UDQW
6KH DOR VWHWHY WH QHFHWIW Rl UHMUQHHY KDYIQ) VR FRQEPWWHU QHVERWN LQ 6\ UD

5HP DLQIQ) IHDWYHY DFTXDIQEQAHV RUIUHQGY FDQ SDIQAD UHDOMAE SIPWH R WHU SHYWRQDO
VIWMDMRQ 7KLV LV EHFDXVH MY SHYRQ DQG S@FH VSHALLE VDV * KDMID  7KH VIWDARQ FDQ
GUIHJUILRP QHIKERWKRRG R QHLIKERWKRRG DQG ML WHH RUH LP SRWEQWWR JDLQ DGYLFH | RP

SHRS®1Z KR DUH LQ D VIP LOUMWYDARQ R Z KLFK WH P LT IDQAL IHMUQLQ)

SHXUDVR 6\ UD
Q"' DPDVEXV DQG +RPV RXUFRGDIXH P HHW Z W P LJWDQW Z KR KDYH UAMUOHG VR 6\ UD LQ
UHFHOM\ HDY ZIW WH KHS R * RHGZHWN +HH LV D VP DD IOLIKWIQR WH WRUHV DQG

H SHIHQFHVR VRP HRI WHVH P LJUDQV

0 DQDODQG ' DD UHMLEHG VR 6\ UD RQ
0 DUK

2 XU FRGDIXH \BON R 0 DQDODQG KHU
CDXIKWUM] P ROMV DIWUWHUUHMD R
6\UD 7RIHMHU Z W KHU EIRKHULQ @Z
DQG WMWU ZH PHHWIQ D KRWO LQ
'DPDVRXV  +HU ERRNHUIQ@Z  \BDW
DERXVWKH | LWASHURG DIWWUO DQDODULYHV
1Q 6\ UD &0 DQDOGRNHG NH D P XP P\
DAY KIW DQG YHY WLQ ' DQDKDGEHRP H
VR LVROWG 1Q WH 1 HMHUIDQGY WDWWKH
VBXHG VR KHYHD DEOMHWP H \VKH Z DV QRW
GRIQJ ZHDE 0 RMHU DQG GDXIKWU KDG
EHFRP HKRP HBMW LQWH 1 HMHUDQGV GXH
VR WRXEQQ) FLLFXP WEIGRHV DQG Z DQGHHG
ILRP S@FH \R SOFH \R IRUD \HDU +HU
ERNMHUIQ@Z VDV  WDWN 0 DQDO
VRP HAP HV FD@BG KIP \R VD\ WDWWKH QR
QRQIHU HOMMRQHG D IXWUH 1RU KHWHD
7KH 1DP LO 1Q 6\ UD WHQ WIHG VR VXSSRW
KHUDQG WIHG VR KHS KHUIURP D GMBIQRH
(YHQMD® KHUEWRWHULQ @Z IRXQG WH
* RHGZ HIN Z HEVIW DQG FRQQHAMG KHUWR
XV +HU ERKHUIQ@Z WY RXU
FROPDIXH é*RQ) EDAN WR 6\UD PD 2QWH®W' DQDDQG0 DQDAGXUQI * RHGZ HINV YIMW
KDYH VDYHG 0 DQDOV @H WDQN \RX \R
P XFK &

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



$GHO LHMUDHG VR 6\ UD RQ-XCH

7RIHMHU ZIW KLV VRQ RXU FR®DIXH
PHW $GHO IQ ' DPDVRXV : KHQ RXU
FREBDI XH DNV KRZ KHLV GRIQ] KHVD\V
(YHYWLQ) LV JRQJ ZHDIQ 6\ UD H FHSW
WDWMHH LV CRAHQRXIK PRQH. +LVVRQ
@XIKV DQG DIUHHV Z W KLY IDMHU WH
HRQRPIF VIWDWRQ 1Q 6\UD LV YHU
GUILFXOVQRZ & $OMRXIK $GHONQHZ WLV
KH GHA.GHG \R LWMWD D I1HZ P ROMYV DIR
+H QYHG LQ WH 1 HWWHMDQGV Z WK KLV H
ZUH DQG GDXIJKWU 7KH UHDMRQWKLS
EHVE HHQWHVEZ R Z DV YHY EDG DQG KH I HOV
FRP SHIIG VR UMD VR KLY KRP H FRXQWI
ZKHH PDQ R KV VRQV WD @H +H
P DLQEAQHG GDLO FRQEFNZ IW WIHP |URP
WH 1HMHDOQGY +H VDV WDWIWZ DV
GUILFXQV IRU KIP R XQGHWBQG WH
VWP 1Q WH 1 HMHUDQGY DQG WDWKH
UHXVHG VR GDUD WH @QIXDIH $GHOIHHY
DWKRP H LQ 6\ UD DQG LV WHUH RUH KDSS\
ZIW KLY GHAMRQ R UHMUD GHVSIW WH

GUIIFEXQVHRQRP LIF MWXDWRQ
$CGHDQG KLY VRQGXUQ] * RHGZHINV YIMW

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



6 RKHU LWMUQHG RQ 1 RYHP EHU
6HHQ) 6RKHU DIDQ lQ +RPV LV
KHDWEDWPLQ) 2XU FREBDUXH P HAW
6 RKHUV SDUHQWV DQG RIKHUUHDWYHY  6KH
KDV QRZ EHHQ EDMN LQ 6\ UD IRUD® RW
WUH\ HDLY 6 KH VBON DERXWKHUGL I LEXQV
@H LQ WH 1 HWWHMDQGY 6KH @QYHG Z1W D
PDQ ZKR SK\MIFD® PHOE® DG
VH XD® DEXVHG KHU 7KH VWDWRQ Z DV
XQUXWILQDE®! DQG VKH UHAWILOHG R KHU
OWH FRXQM  6RKHUV VIWDARQ LV
FRP SOFDMG  + HUI LWMKXVEDQG VRRN KHU
VZR FKLEUHQ VR -RUEDQ DAD \ RXQJ DIH

6KH LP P HADWO \KRZV PH YIG-RV DQG
SKRWRV IURP RQH P RQW DI R XSRQ DULYDO
$IWUWQ\ HDW VKH \VDZ KHUFKLEGUHQ IRU
WH ILWAMMP H 7KH YLGHRV DUH HP RWRQDO
6 RKHUVD, V WDADEWH GLHLEXOHV 1O @H
KDYH P DGH KHUVWRQI DQG WDWWKH FDQ
KDQG®I DA WILQJ 6 KH VHHV D EWI KWX\WH
DKHDG & GHVSLW WH VDGOHW Rl WH Z DU

DQG WH G I LEXOWFXUHMWMVMYDARQ  ¢/KHWH
lvDZ D VKRSH: VKHVD\ VZ W DWP LA

* RHGZ HIN V. Z RINQ) YIMWR 6\ UD KDV VHQI WHQHG RXUFRRSH.IDARQ Z WK \WH GRADOSDWZHUDQC
KDV JLYHQ XV QHZ LOLIKW LOQR WH @P WDARQY DQG SRMELMAHY R IHWMXLULQJ) VR 6\ UD \WZ D

YDOXDEG®H DQG KHDWEZ DUWP L) VR P HHWWH 6\ UDQ URMUCHHY DIDQ 7KLV WP H LQ WHU QDW

FRXQM 7KH PDIQ FRGFOMRQ R WH YIMW HYHY MIWDWRQ R D URAWXUQHH LV GUITHIHQWDQG
FXWRP L] DWRQ LV WHFRWHR RXUIXICDQRHRI P LIWQW Z I WKH Z VK VR LWL 7KH FRRS !

EHVE HHQ* RHGZ HUN DQG WH GRFEDCSDUHULY HWHQWDALQ P DNLQJ WKLY KDSSHQ

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



SHY/SHAWYHVIURP D URMUHH 6 RXILDCH

$IWU* RHGZ HIN ) RXQGDARQ V FOHQV UMD VR WHUFRXQA! R RWILQ ZH W LQ VRXFK Z WK
WHP XS VR D\ HDU %H@RZ \ RX FDQ UHDG DERXW RXILDQH  Z KR UHWUDHG VR $QHUD DQG KRZ KH

KDV EHHQVLQRH KH UAWKLOHG VR KLY KRP H FRXQM

. KDWAEG\ RX P W P RWMDERXW Q HUID!

, PDMHG P\ IDPLO WH PRW , KDGQWWVHHQ
WHP IRUD YHY ®RQ WP H DQG P MHG WHU
SUHVHQFH , DOR P WHG WH KRVSLWVEOW Rl P\
FRXQM YHY PXAK ,Q WH 1HKHDQGV |,
GGQWHHOWDW, UD® P DAMMUHG DQG \ RX DWH
VHQPRHDVD IRHIQH ,QDCAWRY LQWH
1 HMHUDQGV WY P RUH HYHY RCH IRUKLP VHD
ZKI® 1Q $QHID SHRS® GRN P RMH \RZ DGV
HDFK RWHU ,Q $QHUD , IHHOP RIH VHHQ DQG
WDW P DWHU 7KHP RP HOW VDZ DQG FRX@ KXJ
P\ IDPLO , LP P HADMO |HIWDVWKRP H

- KDWGR \ RX UHP HP EHU DERXWWKH 1 LBIAGD V
\ RX ZHHEDANLQ$Q HID!

, UP HP EHUEH.QJ YHY KDSS\ DQG IHHDQJ YHU
IRUXQDWM , GRRNHG ZIW HOMXVIDWP R WH
IXWH DQG @H DIDLQ ,WZ DV YHY QFH R VHH
P\ IDPL® DIDIQ DG R JIYH WHP VRPH
VRXYHQLY TURP WH 1 HMHUDQGY ( YHY RQHZ DV
ZDIWQJ IRUP HDQG, ZDV DOR YHY QHYRXV \R

+RZ GG * RHGZ HIN VXSSRUM RX GXUQJ \ RXU
UHWALD SLRFHW!

* RHGZHWN VXSSRUMG PH ILRP $ WR = 7KH
KDYH DZD\V RIHHG PH D AMQQ) HDU DQG
JLYHQ KROHVWDGYLFH , DZ D\ V [HIWXSSRUMG
B\ WHP  HYHQ DAVWP HV ZKHQ QR RQH HOH
VXSSRUMG P H 7KH Z HUH DOYR DE®Y R DUDQIH
D SOFH VR VBHS |RUP HLQ$P WMEDP  ZKHH,
FRX@G WD\ SHDFHX@ WR SUHSDIH IRU P\
UMD ,QWH HQG WH DOR P DGH VXUH WDW,
FRX@ JHAWRP HP RQH IRUZKHQ, UMD 7KH
KDYH NHSWLQ VRXFK Z W P H DWD@WP HV ERW
LQWH 1 HWHIDQGY DQGLQ$OHID 7KH DDV
DWHG KRZ , ZDV GRQJ ZKHQ , GGQWNQRZ
DQ RQHKHH VXSSRUMG P HZ KHUH QHHGHG DQG
IRUWDW DP YHY JUDM XO

VHHWHP /

N

/' RQRH DQG 6 RXILDQH GXUQ)]
* RHGZ HINV YIMWR 2 LDQ

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



- KDWLV D GMRQ \RX ODQHG LQ WH
1 HKHUDQGY DWW RX Z LGDDQE D\ V VBNH Z WK

\ RX"

, XVHG\R EH YHY EXV\ , D@D\ V Z DQMG \R
EH HYHW Z KHIH DQG QRZKHH  7KH VWXDARQ
LQWH 1 HWWHDQGY P HDQAKDW KDYH KDG\R

JURZ XS DQG QRZ , H SHUHQRH P RUH SHDFH
YUHQGV , NQRZ IURP WH SDWDOR WP H

WDW KDYH FKDQI HG DQG EHFRP HZ IMHU 7KH
1 HHIDQGY WKRZHG P HKRZ MHZ RNV DQG
RSHHGP\ H HV

+RZ QG \RX IHHO DERXW /RQQH DG
-RVHSKLCH YIVMQ \ RX LQ$Q HUID"!
, ZDV YH) SODHG WDW /RQH DQG
-RVHSKLOH Z HH YIMMQ) DQG, UHFHLYHG WHP
ZIW JUDASGDVXIH , DP YHY KDSS\ WDW
WH KDYH P HAP\ 1UHQGV DQG WDW, FRX@
ZHBRP HWHP VR P\ KRXVH : HKDG G.QQHU
ZIW P\ P RWHUDQG VWAMU WV D YHY QIFH
IHHDQ) IRUP H WDWZ H DUH \W@LQ FRQEFW
DWUP\ UMD , DP YHY J@G WDMMH
KDYH QRAIRURWMQ P H 1 WH HYHUZ DOAR
FRP HEDAN , @EHKDSS\ \RZ HBRP H\WIHP
-RVHSKLQH DQG 6 RXI LDQH GXUQJ
: KDADUH\ RXUGUHDP V| RUWKH I XVMUH! * RHGZ HIN V YIMWWR $Q LHY
, GUDP R D SHDFHXOMH , UD® ZDQMR
QG D QFH ME 1Q ZKIFK , FDQ VXSSRW
P\VHD ZHD , ZRXG @\H \R WBUAD 0P LO
DQG JHP DULHG , DOR KRSH VR YIMW( XURSH
DV D VRXUMAIQ WH | X\MUH

* RHGZ HN ) RXQEDWRQ &RISRUIDM WRY



* RHGZ HIN) RXQEDARQLOQXP EHLY 2=9

7KH 2=9 SUIRWPWIRFXVHV RQ RIIHIQ) SHRSG! WH KHS WH QHHG ZKHQ PDNLQ) WH
GHAMRQ VR LA VR WHUFRXQM R RWILQ ,Q Z H KDYH KHSHG D AR SHRSO
UL VR WHUFRXQM R RUJLQ ( DK LQAMGXDOWDWZ H KHS FRP HV Z WK WHURZ Q
WRUY 2 XUDIP LV VR DFFRP RGDWM SHRS® LQ WHULQAYLGXDOQHHGY Z KLFK LHTXLLHV XV R
WIQN FUHDAYHD  7KH JWDSKV EHBZ JLYHV \ RX DQ LGHD R KRZ GLYHWH WH JWRXS R
SHRS® WDWHMUDHG LV DQG Z KDWAKH 2 =9 SURMPWHQLY

2=9 9ROQEU 5HMQSWIMBGFH SRXQMHV R RWILQR UHMUQHHV
© LWL WH 2 =9 SURMPAZ H WIQN Z W WH
SDWAASDQN DERXWZKDWWH QHHG R
VXFAFMX@® UAXLD : H KHS WHP \R VHW
XS D UHOMI IDARQ SMQRIKHMHUZ L RXU
@RFDO SDWZHU LQ WHU FRXQM R RWILQ
SHWQLQ] FDQ EH DQ HP RARQDOGHAMRQ
WHHRWMH ZH I1QG IWLP SRUBQMR RITHU
HP RARQDOVXSSRWZ KHQ QHHGHG : H IRU

6\ UD

/IE\D

(WIRSID

H DP S®I KHS SDUWWHSDOQN JHWLOQ WRXHK " KD
ZIW WHU IDPlaHV U QHHWDY
)XUWHP RH ZH KHS SDWASDQNV Z IW 6XA0

RWHU SIDAANDDAHY VXK DV RUDQMQ]
VRXURH GRFXP HOV

: HVHH WDWARP SDUHG \WR DQG
ZHKDYH W QULFDQW KHSHG P RUH SHRS®!

$ AYHWHIWRXS R SHRS®H
TKURXIKRXW ZH KDYH KH3HG D YHY

W UMD R WHU FRXQM R RWIQ 1Q

Q SHRS®! KDYH DWNHG IRU

RXUKHS R ZKLIFK  SHRS®! UAMUDHG DQG
SHRS®! DUH VIWMTDRPAYHO LQ SURFHW

1XP EHUR 5HMUQHHV

GLYHWH JURXS R SHRSG®! UMD R WHU
FRXQM R RWIQ 0 RWSHRS® WDWZH
KHSHG UHXWOHG VR 6\UD /LE\D DQG
(WIRSID DQG* KDQD : HWHWDW R
WHUHMOHHVIVP DB DQG LV IHP DO
([FHSW IRU LQAMGXDY ZH KDYH DOR
KHSHG WUH IDPLOHV MWD VR WHU
FRXQM R RWIQLQ © HP DNH IMRXU
P DAMRQ VR HQVXUH WDWWH Z KR®! |DP LO
FDQ UMD VDIHD Z W D Z HDWRXIKWR

UHOMI IDARQ SOQ

* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



* RHGZ HIN ) RXQEDWRQ &RISRUIDIMWRY



5 HLOM) IROEXG) AW 5 HOQMI IDWRQ S@QV H SHOGWH

$ OUH SDW R WH DWMEQH
* RHGZ HN ) RXQEDARQ RITHWY/ LV \R KHS enu
ZIW PDNQ) D IHQMIUDARQ S@Q ,Q

P RWFDVHV D UMLOHH Z IWLQ WH 2 =9

SIRMFW LV HONG VR WH \WBQGDLG MG
DP RXQAR! HXRV R ZKIFK
HXWRV Z LOEH JLYHQ LQ FDVK DQG
HXWRV Z LOEH VSHOMQ NQG 2 XU GRFDO

SHWN
SDUWEHY P DNH D JUDWH | RWWR DGYLWVH
WH SDUARLSDQN RQWHUUHQMI UDARQY
S@QV : HVHH WDWP RAMSHRS®! VSHG i

WHUUHOQMI IDARQ EXGIHARQ EX\ LQJ D
FDU UHQW WBUAQ) WHURZ Q EXVIGHW
RUEX\ LQJ P HGLFDOVXSS@HV

© H SUAVHQMMHVH SOQV VR SDUIAHV Z KR
DOHDG SM DEL] URGI Z IWILQ WH SURFHV
R YROQEU XD VXK DV' 7 9 DQG
WH PXQASDOAHV R $P WGP

SRMAGDP DQG (LQGKRYHQ DP RQIW
RWHY : IWRX\MHUKHS DQG |L.QDQADO
FROMEXWRQ IWZ RX@S QRWEH SRWE®! | RU
WHVH UHUOHHY R IXDLOWHU GUHDP V
WHHRH ZH KLK® DSSUHFDWM WHU

KHS  $GEWRQDO [ LQDGADO VXSSRWWKDV
RITHUHG UHUOHHY WH SRWLELDN VR BV

$ OMHH WDKHS
6RPH R WH SHRS®! WDWZH KHS \R
UMD FRP H XS Z W D EXVIGHW S@Q

WDW WHTXUWH DGGMRQDO  1LQDQADO
VXSSRW IQ REGHU WR UDOH WHU

GUHPV ,Q WH @W\HU ZH KDYH
KHSHG SHRS®I LHMD VR WHU
FRXQA! R RWLQ )RU  SHRS®IZ HKDYH
RU DQVHG DEEMRQDO LODQADOVXSSRWV
EHFDXVH WHU HOMIUMWRQ SOV
WHTXWHG PRH PRQH 7RIHWHU Z WK

WH UAMUQHH ZH VHWXS D UHTXHWMRU WWD‘/
e e o
VIWDWRQ DQG WH QHHG 1RU DGAMRQDO ) .
| LODQFLDOVXSSRWAQ J UHDAGHELO . (WDLC“EGEQWRS

. 6XSHP DUNHW

. 6HZLQ) ZRINWKRS

2Q DHIDIH ZH KOYH MIPQIHG

DQ HWD BXURV RUYH 7R FRFOGH ZH WHH WDW DGEAMRQDO
UHMLCHHY MDWUTAHWAMG ILQDCADO VXSSRW FDQ PDNH D KXJH
GUIHHAH DQG VW QUIFDQ® FRQMEX\WM

DECRIROR DR EERLY VR VXFAHVI XOLHQMI UDARQ

* RHGZ HN ) RXQEDWRQ &RISRUIDIMWRY



* RHGEZ HIN) RXQEDARQLQQXP EHLY /99

Q ZH KDYH SDUAFLSDMG LQ WH /99 SURWFW LQ $PWMEDP SRMAGDP  DQG
(LOGKRYHQ B\ RITHUIQI 1XVUH RUHQMARQ VR WH SDUAFLSDQW : H Z RX@ O\H VR H S@IQ
WH JRDOR! 1 XVIUH RUHQMARQ DQG JLYH VRP H LOVLI KWLQWR WH GLYHWH JURXS R SHRS®H
Z HVSHDNVR RQD GDLO® EDVLY

) XVMUH 2 UHQVMRQ

*RHZHN )RXQEDMRQ  RIHY  IXWWH
RUHQBMRQ FRXQUHIQ) VHWIRQV VR SHRS®I

ZKR KDYH QR GUDO SHYSHAMMH 1Q WH o mew
THMHDQGY 7KH PDIQ JRDO R IXVMWH
RUHQEBMRQ LV VR HP SRZ HUSHRS®! \R P DNH

DQ DRWYH FKRIFH DERX\WNMHUQ@YHV : HRITHU /1B
LQEMGXDO PMRP P DGH FRXQUHIQ) Z KLFK

IRFXVHY RQ WH SHURQ 1Q IIRWRI XV DQG o

$SOHIW

WHUMAHQI WV
Q * RHGZ HIN) RXQEDWRQ (D
KDV\WOHG R SHRS®I GXUQ]
[ XVMUH RUHOAARQ |URP (IIHAWR! ) XVXUH2 UHOMMRO
GUTHHNFRXQMEHV 7KURXIKRXW WH FRXQHIQ) ZH DIP IRU

SHRS®! VR DRAYHO P DNH D FKRIFH DERXW
WHU IXWH  Z KDMYHU WDWKRIFH LV © H
7RIMWHU ZIW RXU FOHQV ZH GIVFEXW DOR VHH WH OWQ PSDPW R IXWMH
WUH P DLQ WHP HV  Z KDWWR H SHAAZ KHQ RUHQWRQ DIWU FRXQUHIQI KDV HQGHG ,Q
M 1Q WH 1HMHDQGY DV DQ WUHH SUHYLRXV SDUARLSDQWV LQWH/ 99
XQGRFXP HQWMG P LJ WDQWWH SRMELDAHV SIRWFW  ZKRV  IXWMWH  RUHQMARQ
R PLIWDARQ R D WG FRXQAI  DQG WH FRXQWHIQ) KDG DOHDG HQGHG FDP H EDAN
RSWRQ R IHMUQLQ) VR VRP HRQH'V FRXQM VR * RHGZ HIN | RUKHS EHFDXVH WH Z DOMG
R RWILQ 7KURXIKRXVWKH HQALH SURFHV Z H W UMD VR WHU FRXQM R RUWILQ 7KLV
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